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This introduction is not a summary of this Official Statement and is intended only for quick reference. It is 
only a brief description of and guide to, and is qualified in its entirety by reference to, the more complete and detailed 
information contained in the entire Official Statement, including the cover page and the appendices attached hereto, 
and the documents summarized or described herein. A full review should be made of the entire Official Statement and 
of the documents summarized or described herein, if necessary. The offering of the Series 2025 Bonds to potential 
investors is made only by means of the entire Official Statement, including the appendices attached hereto. No person 
is authorized to detach this introduction from this Official Statement or to otherwise use it without the entire Official 
Statement including the appendices attached hereto

All capitalized terms used and not otherwise defined herein will have the meanings assigned thereto in the 
hereinafter defined Bond Resolution. See "APPENDIX B - SUMMARY OF CERTAIN PROVISIONS OF THE BOND 
RESOLUTION" attached hereto



Purpose of the Series 2025 Bonds 

Description of the Series 2025 Bonds 

Security and Sources of Payment for the Series 2025 Bonds 

THE SERIES 2025 BONDS SHALL NOT BE DEEMED TO CONSTITUTE A DEBT OF THE 
COUNTY WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY LIMITATION 
UPON INDEBTEDNESS, NOR SHALL THE SERIES 2025 BONDS BE DEEMED TO CONSTITUTE A 
PLEDGE OF THE FAITH AND CREDIT OF THE COUNTY, NOR SHALL THE COUNTY BE SUBJECT 
TO ANY PECUNIARY LIABILITY THEREON. THE SERIES 2025 BONDS SHALL NOT BE PAYABLE 
FROM OR A CHARGE UPON ANY FUNDS OTHER THAN THE NET REVENUES PLEDGED TO THE 
PAYMENT THEREOF, AND ARE PAYABLE SOLELY FROM THE SINKING FUND PROVIDED 
THEREFOR FROM THE NET REVENUES. NO OWNER OR OWNERS OF THE SERIES 2025 BONDS 
SHALL EVER HAVE THE RIGHT TO COMPEL ANY EXERCISE OF THE TAXING POWER OF THE 
COUNTY TO PAY THE SERIES 2025 BONDS OR THE INTEREST THEREON, NOR TO ENFORCE 
PAYMENT THEREOF AGAINST ANY OTHER PROPERTY OF THE COUNTY; NOR SHALL THE 
SERIES 2025 BONDS CONSTITUTE A CHARGE, LIEN, OR ENCUMBRANCE, LEGAL OR EQUITABLE, 
UPON THE STATE OR ANY POLITICAL SUBDIVISION THEREOF, INCLUDING THE COUNTY, OR 
UPON ANY OTHER PROPERTY OF THE COUNTY

Continuing Disclosure 



Other Information 

PLAN OF REFUNDING 

 





The following information concerning DTC and DTC's book-entry system has been obtained from DTC, and 
neither the County nor the Purchaser make any representation or warranty or take any responsibility for the accuracy 
or completeness of such information







Revenue Fund

Rate Stabilization Fund

Operating Expenses

Increase in Sinking Fund Obligation



Renewal and Extension Fund
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Commissioner

Vice Chair
Commissioner
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Commissioner
Commissioner



Richard "Dick" Anderson, Fulton County Manager

Pamela Roshell, PH.D, Chief Operating Officer

Sharon Whitmore, Chief Financial Officer



Y. Soo Jo, Esq., County Attorney

The County is required to have actuarial valuations produced for its pension and other post-employment 
benefits ("OPEB") liabilities. Actuarial valuations are "forward-looking" information that reflect the judgment of the 
fiduciaries of the pension plans and are based upon a variety of assumptions, one or more of which may prove to be 
inaccurate or may change in the future, and will change with the future experience of the pension plans. Further, this 
summary of the County's pension and OPEB information is designed to provide an overview of such matters and is 
qualified in its entirety, to the pension plan documents, the pension plan and OPEB actuarial valuations and the 
audited financial statements of the System, including the applicable notes thereto. Certain of the data in the following 
summary has been compiled from preliminary actuarial valuation and other reports, which remain subject to final 
review and approval by the applicable plan fiduciaries, actuaries and auditors, as the case may be and, therefore, 
remain subject to change

County Pension Plan



2024 



Membership

Sensitivity of the Net Pension Liability to Changes in the discount rate



 

  



Methods and assumptions used in the calculations of actuarially determined contributions





Fulton County Employees' Retirement System Supplemental Plan

Defined Contribution Plan

Deferred Compensation Plan

Other Post-Employment Benefits



OPEB Plan Provisions and Eligibility



Sensitivity of the Net OPEB Liability to Changes in the discount rate and healthcare cost trend rates

  



OPEB Expense and Deferred Outflows of Resources Related to OPEB

Schedule of Contributions





Methods and assumptions used in the calculations of actuarially determined contributions for the total OPEB 
liability

 



Required Supplementary Information (Unaudited, and in thousands) - Schedule of Contributions from the 
Employer and Other Contributing Entities

Schedule of Contributions from the Employer and Other Contributing Entities Contributions in Relation to  
The Actuarially Determined Employer Contribution 

 
 

Year Ended 
(December 31) 

Actuarially 
Determined 
Employer 

Contribution 

 
County 

Employer 
Contribution 

 
DFACS 

Employer 
Contribution 

 
Total 

Employer 
Contribution 

 
Contribution 

Deficiency 
(Excess) 

 
 

Covered 
Payroll 

Contribution 
as a % of 
Covered 
Payroll 

 

Required Supplementary Information (Unaudited, and in thousands) - Schedule of Employer's Net Pension 
Liability

Schedule of Employer's Net Pension Liability 

 
 
 
 

Year Ended 
(December 31) 

 
 
 

Total 
Pension 
Liability 

Plan 
Fiduciary 

Net Position 

 
 
 

Net 
Pension 
Liability 

 
Plan Fiduciary Net 

Position as a 
Percentage of 

the Total 
Pension Liability 

 
 
 
 

Covered 
Payroll 

 
Net Pension 
Liability as a 
Percentage 
of Covered 

Payroll 



Required Supplementary Information (Unaudited, and in thousands) - Schedule of Pension Investment 
Returns



Required Supplementary Information (Unaudited, and in thousands) - Schedule of Changes in Net Pension 
Liability Last Ten Fiscal Years

Schedule of Changes in Net Position Liability Last Ten Fiscal Years 
(in thousands) 

Notes to Required Supplementary Information (Unaudited, and in thousands) - Schedule of Changes in the Net Pension 
Liability

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 

    
     

     

     
     
     

     

     
     
     
     
     
     

     
     
     

     

 



Required Supplementary Information (Unaudited, and in thousands) - Schedule of Changes in Net OPEB 
Liability and Related Ratios Last Ten Fiscal Years

Schedule of Changes in Net OPEB Liability and Related Ratios Last Ten Fiscal Years  
(in thousands) 

Notes to Required Supplementary Information (Unaudited, and in thousands) - Schedule of Contributions 
from the Employer and Other Contributing Entities

Notes to Required Supplementary Information (Unaudited, and in thousands) - Actuarial Methods and 
Assumptions

2024 2023 2022 2021 2020 2019 2018 



 

 

 

 



General

North Fulton County Area



Sandy Springs Area

South Fulton County Area



Historical Water System Demands 

Years Ended December 31 

2020 2021 2022 2023 2024 

Water System Connections 

Year Connections 

Largest Users of Water System 

Average 
Monthly Water 

Usage  
(million gallons) 

Total  
Water Billings

Percentage  
of Water 

Revenues

Total  $3,059,567.19 6.15% 



General

North Fulton County Area



South Fulton County Area



Permitted Capacity and Average Annual Flow of Wastewater Treatment Facilities 

Plant 

Permitted Capacity 
Maximum Monthly 

Flow MGD 

2024 Average 
Annual Flow 

MGD

Other

Permitted Maximum Monthly Daily Flow, Average Annual Flow, Maximum Monthly Flows 
and County Contracted Reserve Capacity of Wastewater Treatment Facilities 

Treatment Plan Name Owner 

Permitted 
Maximum 

Month 
Daily Flow 

(MGD) 

County 
Contracted 

Reserve 
Capacity 
(MGD) 

2024 
County 
Annual 
Average 

Flow 
(MGD) 

2024 
County 

Maximum 
Monthly 

Flow 
(MGD) 



Collected Wastewater Flow 

2020 2021 2022 2023 2024 

Sewerage System Connections 

Year Connections 

Largest Users of Sewerage System 

Average 
Monthly Sewer 

Usage  
(million 
gallons) 

Total Sewer  
Billings 

Percentage  
of Sewer  

Revenues  

Total $5,733,834.44 
 

4.91% 
 



Water Withdrawal

Wastewater Treatment

National Pollutant Discharge Elimination System ("NPDES") Permits

Other Approvals

Watershed Assessments

Issues Relating to Noncompliance









Water Service Charges  
(Bi-Monthly Charges) 

Meter 
Size 

(Inches) 2020 2021 2022 2023 2024 

Water Conservation Rates 

Metered Water Usage Basis
Rate per  

1,000 gallons 



 $-

 $20.00

 $40.00

 $60.00

 $80.00

 $100.00

 $120.00

 $140.00

Cobb
County

Fulton
County

Gwinnett
County

Forsyth
County

Dekalb
County

City of
Atlanta
(Inside)

City of
Atlanta

(Outside)

CURRENT MONTHLY CHARGE FOR A 
5,000 GALLON/MONTH CUSTOMER





SYSTEM FINANCE MATTERS 

Statements of System Net Position for Periods Ended December 31, 2024 and 2023 

2024 2023 Net Change % Change 

Assets:

Total assets

Liabilities:

Total liabilities

Deferred Inflows of Resources:

Total deferred inflows

Net Position:

Total net position



Operating Revenues and Expenses for Periods Ended December 31, 2024 and 2023 

 
2024 2023 

2024-2023 
net change % change 

 



(In Thousands)



Water System Administrative Consent Orders



Tri-State Water Rights Litigation







 



 















APPENDIX A 

AUDITED FINANCIAL STATEMENTS OF THE WATER AND SEWERAGE SYSTEM FUND OF 
FULTON COUNTY, GEORGIA FOR THE FISCAL YEARS ENDED DECEMBER 31, 2024 AND 2023









Suite 2302, 260 Peachtree St. N.W.   -   Atlanta, Georgia 30303   -   Phone: 404.659.3384   -   Fax: 404.659.6863 

PJC GROUP, LLC 
 

( Government Auditing 
Standards

Government Auditing Standards



Government Auditing Standards



Statement of Net Position
net position



Statement of Revenues, Expenses and Changes in Net Position

Statement of Cash Flows

Notes to the Financial Statements

























Fair Value Measurement and Application



























Accounting and 
Financial Reporting by Employers for Postemployment Benefit Plans Other Than Pension Plans











%







Changes of assumptions-Pension:  

Methods and assumptions used in the calculations of actuarially determined contributions:



Changes of assumptions-OPEB:  



APPENDIX B 

SUMMARY OF CERTAIN PROVISIONS OF THE BOND RESOLUTION 





SUMMARY OF CERTAIN PROVISIONS OF THE BOND RESOLUTION 

The following summarizes certain provisions of the Bond Resolution. Reference is made to the Bond 
Resolution for the detailed provisions thereof. 

Definitions 





(e.g., 





et seq., 



Reserve Account 

 

 

 

 

 



 

 

Accession of Junior and Subordinate Lien bonds to Parity Status 



 

 

  

 

Construction Fund 

Particular Agreements 

Payment of Bonds.

 

Management of the System.

 



Satisfaction of Liens.

 

Maintenance of Insurance.

 

 

 

 

Books and Records.

 

Annual Audit.
 

No Sale, Lease or Encumbrance of the System; Exceptions.



Extension of Time for Payment.

 

Events of Default; Remedies 

Events of Default.  

 

 

 

 

 



 

Acceleration.

 

Receivership.

Abandonment of Proceedings.

 

Limitation of Actions by Owners of Bonds.

 

Non-exclusivity of Remedies.

 



Delays.

 

Defeasance 

Payment and Defeasance.

 

Termination of Liability.

 

Supplemental Proceeding 

Modification, Alteration, Supplementation or Amendment of Bond Resolution.

 

 



 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

Notice to Owners of Bonds.

Notice to Rating Agency and Bond Insurer.

Recently Effective Consent Amendment to the Master Bond Resolution

 

Variable Rate Bonds



APPENDIX C 
 

FORM OF CONTINUING DISCLOSURE CERTIFICATE





CONTINUING DISCLOSURE CERTIFICATE 

CONTINUING DISCLOSURE CERTIFICATE 
FULTON COUNTY, GEORGIA 

Section 1. Definitions  

 

 

"Actual Knowledge" 

"Annual Filing" 

"Annual Filing Date" 
August 31st  after the close of the Fiscal Year

"Annual Financial Information" 

"Audited Financial Statements" 

"Beneficial Owner" 

"Business Day" 

"EMMA" 

"Filing" 



"Fiscal Year" 

"MSRB" 

"Notice Event" 

"Notice Event Filing" 

"Obligated Person" 

"Official Statement" 

"Participating Underwriter" 

"Repository" 

"Rule" 

"SEC" 

"Unaudited Financial Statements" 

"Voluntary Filing" 

Section 2. Scope of this Disclosure Certificate  

 

 

 



Section 3. Annual Filings  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Section 4. Reporting of Notice Events  

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

Section 5. Responsibility for Content of Filings  

 

 

 

 

 

  



Section 7. Voluntary Filings

 

 

 

Section 8. Defaults; Remedies  

Section 9. Amendment or Waiver  

 

 

 

 



 

Section 10. Severability  

Section 11. Dissemination Agents  



SIGNATURE PAGE TO 
CONTINUING DISCLOSURE CERTIFICATE 

FULTON COUNTY, GEORGIA 
WATER AND SEWERAGE REVENUE 

REFUNDING BONDS, SERIES 2025 
 
 

IN WITNESS WHEREOF, 

FULTON COUNTY, GEORGIA 
 
 
 



EXHIBIT A 
 

NOTICE TO REPOSITORY OF THE OCCURRENCE OF  
[INSERT THE NOTICE EVENT] 

 
Relating to 

 
$______________ 

FULTON COUNTY, GEORGIA WATER AND 
SEWERAGE REVENUE REFUNDING BONDS, 

SERIES 2025 
 

Originally Issued on or about December 11, 2025  
[**CUSIP NUMBERS**] 

[**INSERT THE 
NOTICE EVENT**] [**DESCRIBE NOTICE EVENT AND MATERIAL CIRCUMSTANCES 
RELATED THERETO**]. 

[**NOTICE EVENT**], 

Any 
questions regarding this notice should be directed in writing only to the County. However, the County will not 
provide additional information or answer questions concerning [**NOTICE EVENT**] except in future 
written notices, if any, disseminated by the County in the same manner and to the same recipients as this 
Notice**]. 

DISCLAIMER: 





 

APPENDIX D 
 

PROPOSED FORM OF OPINION OF BOND COUNSEL; 
PRELIMINARY AND SUBJECT TO CHANGE  





 



 

 

 










