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Atlanta Office
171 17th Street NW, Suite 2100

Atlanta, GA 30363-1031

Direct phone: 404.873.8124
Direct fax: 404.873.8125

April 26, 2021

Via Hand Delivery

Ms. Tonya Grier
Clerk to the Commission

Fulton County Board of Commissioners
141 Pryor Street, S.W.
Atlanta, Georgia 30303

Re: Development Authority of Fulton County —-AMC CampusProject I, LLC Project

Dear Ms.Grier:

As attorney for the Development Authority of Fulton County (the “Issuer’), I am
enclosing herewith for the signature of Chairman Pitts four copies of the TEFRA certificate, with

attached standard supporting documentation, pertaining to the proposed issuance of its
Development Authority of Fulton County Refunding Revenue Bonds (AMC CampusProject I,
LLC Project) Series 2021, in an amount not to exceed $9,500,000 (the “Bonds”). The Bonds

will be issued for the benefit of AMC Campus Project I, LLC, a Georgia limited liability
company (the “Company’”), the sole member of which is Atlanta Metropolitan College
Foundation, Inc., a Georgia nonprofit Corporation, for the purposes of (a) refunding all of the

outstanding Development Authority of Fulton County Revenue Bonds (AMC Campus I, LLC
Project), Series 2011 in the original principal amount of $11,745,000, the proceeds of which
were usedto financethe cost of acquiring, constructing and equipping of a studentactivity center

and related amenities, all located on the campus of Atlanta Metropolitan State College and
within the corporate limits of Fulton County, Georgia and (b) paying the costs of issuing the
Bonds. The Company’s facilities financed and refinanced by the Bonds will be owned and

operated by the Companyand the facilities are located at 1630 Metropolitan Parkway, S.W. in

Fulton County, Georgia.

Please note that the Company commits to comply with the Issuer’s Minority and Female
Business Enterprises Policy which was revised April 22, 2008, in accordance with the Fulton

County Board of Commissioners Resolution adopted April 2, 2008, however, since this is a
refinancing of existing debt, no new construction is anticipated for the project.

If you or Chairman Pitts have any questions, please call me. Otherwise, please ask

Chairman Pitts to execute the enclosed certificates at his earliest opportunity, and please then
return at least three executed certificates with supporting documentation to me at your earliest

opportunity for further processing.
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Thank you for your cooperation in this matter.

Sincerely,

Lauer V1
Sandra Z. Zayac

SZZ

Enclosures
ce: Mr. Richard Anderson (w/o encl.)

County Manager
ce: Ms. Kaye Burwell

Interim County Attorney
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CERTIFICATE OF CHAIRMAN OF FULTON COUNTY BOARD OF

COMMISSIONERS REGARDING PUBLIC APPROVAL FOR

DEVELOPMENT AUTHORITY OF FULTON COUNTY

REFUNDING REVENUE BOND FINANCING FOR

AMC CAMPUS PROJECTI, LLC

The undersigned is the Chairman of the Fulton County Board of Commissioners, and as
such is the designated chief elected executive official of Fulton County. AMC CampusProject
I, LLC, a Georgia limited liability company (the "Company"), the sole member of which is
Atlanta Metropolitan College Foundation,Inc., a Georgia nonprofit corporation, proposes to (a)
refund all of the outstanding Development Authority of Fulton County Revenue Bonds (AMC
Campus I, LLC Project), Series 2011 in the original principal amount of $11,745,000, the
proceeds of which were used to finance the cost of acquiring, constructing and equipping of a
student activity center and related amenities, all located on the campus of Atlanta Metropolitan
State College and within the corporate limits of Fulton County, Georgia and (b) pay the costs of
issuing the Bonds(collectively, the “Project”).

The Project is to be refinanced from the proceeds of the Bonds. The initial owner,
operator or manager of the facilities refinanced by the Bonds will be the Company. The
facilities refinanced by the Bondsare located in Fulton County.

On April 12, 2021, notice of the public hearing (the "Notice") was published on the
website of the Development Authority of Fulton County. The Notice was designed to apprise
residents of Fulton County of the proposed issuance of the Bonds by the Issuer and was
published not less than 7 days before the scheduled date of the public hearing referred to in the
Notice. A copy of the Publisher's Affidavit including a copy of the Notice is attached as Exhibit
"A" to the Certification of Hearing Officer (the "Certification") dated April 26, 2021, which is
attached hereto.

On April 26, 2021, a public hearing (the "Hearing") with regard to the issuance of the
Bondswasheld at 10:30 a.m. via teleconference in accordance with Revenue Procedure 2020-
49 due to the COVID-19 pandemic. The Hearing was accessible to the residents of the
approving governmental unit by calling a toll-free telephone number. The public wasinvited to
join by dialing 1-888-897-5640 (Passcode: 405675#). The Hearing was conducted in a manner
that provided a reasonable opportunity for persons with differing views on both the issuance of
the Bonds and the location and nature of the Project to be heard, as evidenced by the
Certification, which is attached hereto.

The proceedings have been reviewed and determination made that the issuance of the
Bondsis legally proper and a placement/investment letter and a Minority and Female Business
Enterprise Policy ("MFBE") Utilization Report has been received, as evidenced by the Exhibits
"C","D" and "E", respectively, to the Certification, whichis attached hereto.

[Intentionally left blank]
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Based on the foregoing, the undersigned duly approves the issuance of the Bonds as
contemplated by the Notice for the purpose of refinancing the Project for the Company. This
approval is solely intended to comply with the provisions of Section 147(f) of the Internal
Revenue Code of 1986, as amended, and shall not result in or impose any pecuniary liability
upon or constitute a lien upon the property or a claim against the Fulton County, the State of
Georgia, or a political subdivision thereof.

) /

] . /

sonst ofAoi (2021.
    {ri
i

Robert L. Pitts: Fulton ecUNY oat

Chairman, Boarc -of@onm nissioners of

Fulton County)\@congia

 

:

Approvedas to form:

DUUCLYY)
Attorney SE

ITEMAWAomFE!
REGULAR MEETING
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CERTIFICATION

RELATIVE TO THE ISSUANCE OF

DEVELOPMENT AUTHORITY OF FULTON COUNTY

REFUNDING REVENUE BOND FINANCING

(AMC CAMPUSPROJECTI, LLC)

WHEREAS,the DEVELOPMENT AUTHORITY OF FULTON COUNTY(the “Issuer”)
is considering adoption of or has adopted a Resolution (the “Resolution”) providing for the
issuance of Development Authority of Fulton County Refunding Revenue Bonds (AMC Campus
Project I, Project), Series 2021, in an amountnot to exceed $9,500,000 (the “Bonds”); and

WHEREAS, prior to the adoption of the Resolution, notice_of_public hearing (the
“Notice”) was published on April 12, 2021 on the website of the Issuer, as evidenced by the copy
of Publisher's Affidavit including a copy of the Notice attached hereto as Exhibit “A”. The
Notice was designed to apprise residents of Fulton County of the proposed issuance of the Bonds
by the Issuer and was published not less than 7 days before the scheduled date of the public
hearing referred to in the Notice; and

WHEREAS, on April 26, 2021, a public hearing (the “Hearing”) with regard to the
issuance of the Bonds was held at 10:30 a.m. via teleconference in accordance with Revenue
Procedure 2020-49 due to the COVID-19 pandemic. The Hearing wasaccessible to the residents
of the approving governmental unit by calling a toll-free telephone number. The public was
invited to join by dialing 1-888-897-5640 (Passcode: 405675#). The Hearing was conducted by
the undersigned as authorized hearing officer for the Issuer in a manner that provided a
reasonable opportunity to be heard for persons with differing views on both the issuance of the
Bondsandthe location and nature of the Project; and

WHEREAS,the names and addressesofall parties attending the Hearing, together with a
summary of matters discussed at the Hearing, are set forth on the Hearing Report attached hereto
as Exhibit “B”; and

WHEREAS,the documents involved in the proposed issuance of the Bonds have been
approved by the attorney for the Issuer, as evidenced by an opinion letter attached hereto as
Exhibit “C”; and

WHEREAS,a placement/investment letter relating to the contemplated placement or
underwriting and sale of the Bonds, a copy of whichis attached hereto as Exhibit “D”, has been
furnished to the Issuer, as required by procedures adopted by the Board of Commissioners of
Fulton County;

WHEREAS,a Minority and Female Business Enterprise Policy (“MFBE”) Utilization
Report, a copy of which is attached hereto as Exhibit “E”, has been furnished to the Issuer, as
required by procedures adopted by the Board of Commissioners of Fulton County;

WHEREAS,a copy of the Issuer's Minority and Female Business Enterprise Policy is
attached hereto as Exhibit “F”’, as required by procedures adopted by the Board of
Commissioners of Fulton County;
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NOW, THEREFORE,the undersigned does hereby certify the above facts are true and
correct and does request the Board of Commissioners of Fulton County approve the issuance of
the Development Authority of Fulton County Refunding Revenue Bonds (AMC CampusProject
I, LLC Project), Series 2021, for the purpose of complying with Section 147(f) of the Internal
Revenue Code of 1986.

Given under my handandsealofthe Issuer, this 26" day of April, 2021.

nee
LAURENW. DANIELS
Hearing Officer, Development
Authority of Fulton County
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EXHIBIT “A”

(PUBLISHER’S AFFIDAVIT)
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TEFRA Notices

@ (httos://www.developfultoncounty.com/) > TEFRA Notices (https://www.developfultoncounty.com/tefra-notices/)

Available TEFRA Notices
Below are all available TEFRA notices. Click "Download TEFRA Notice” beside a

date to retrieve thefile.

WellStar Health System,Inc. (Date Posted: December27, 2019)

Download TEFRA Notice B§

TUFF CAUBLLC(Date Posted: January 25, 2021)

Download TEFRA Notice Bi

The Westminster Schools, Inc. (Date Posted: February 10, 2020)

Download TEFRA Notice B§

Reserve at Hollywood LLC (Date Posted: February 22, 2021)

Download TEFRA Notice Bi

Reserve at Hollywood LLC (Date Posted: February 10, 2020)

Download TEFRA Notice B§

PiedmontHealthcare, Inc. (Date Posted: August 14, 2019)

Download TEFRA Notice B§

Holy Innocents’ Episcopal School, Inc. (Date Posted: July 13, 2020)

Download TEFRA Notice B§

Georgia Tech Facilities, Inc. (Date Posted: January 25, 2021)

Download TEFRA Notice



AMC CampusProject I, LLC (Date Posted: April 12, 2021)

Download TEFRA Notice B§

DAFC
DEVELOPMENT AUTHORITY
of FULTON COUNTY

DevelopmentAuthority of Fulton County

141 Pryor Street S.W.

Suite 2052

Atlanta, Georgia 30303

Phone: ../ 404.612.8078 i).1 UTS)

Fax: 404.612.3895

Q Search

Quick Links

» TEFRA Notices

' Monthly Meetings|i.) s-cont  

» Archived Minutes|Agendas!

 

 

 

» FAQ(httpsceclupfide
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NOTICE OF PUBLIC HEARING ON

PROPOSED REVENUE BOND FINANCINGBY THE

DEVELOPMENT AUTHORITY OF FULTON COUNTY FOR THE BENEFIT OF

AMC CAMPUSPROJECTI, LLC

YOU ARE HEREBYNOTIFIEDthat on the 26"day ofApril, 2021 at 10:30 a.m., the Development

Authority of Fulton County (the “Issuer”) will hold a public hearing via teleconference with respect to the

issuanceby the Issuer of up to $9,500,000 in aggregate principal amountofits revenue bonds(the “Series

2021 Bonds”), the proceeds of whichwill used to (a) refund all of the outstanding Development Authority

of Fulton County Revenue Bonds (AMC CampusProject 1, LLC Project), Series 2011 in the original

principal amount of $11,745,000 (the “Series 2011 Bonds’) and (b) pay thecosts ofissuing the Series 2021

Bonds. The proceeds of the Series 2011 Bonds were used, among other things, to finance the cost of

acquiring, constructing and equipping of a studentactivity center and related amenities, all located on the

campus of Atlanta Metropolitan State College (the “College”) and within the corporate limits of Fulton

County, Georgia (the “Project”). The Project is located on the campusofthe College at 1630 Metropolitan

Parkway, S.W., Atlanta, Georgia 30310. Proceeds of the Series 2021 Bondswill be loaned to and used by

AMC CampusProject I, LLC, a Georgia limited liability company (the “Company”), the sole member of

which is Atlanta Metropolitan College Foundation, Inc., a Georgia nonprofit corporation,to be used for the

purposes described above. The Companywill continue to ownthe Project beginning onthe date of issuance

and delivery of the Series 2021 Bonds, andthe Project is and will continueto be operated by the Board of

Regents of the University System of Georgia for use by the College.

The Series 2021 Bondswill not constitute an indebtedness or obligation ofthe State of Georgia or

of any county, municipal corporation or political subdivision thereof, but will be payable solely from

revenues derived from the Companyand pledged to the payment thereof.

The hearing will be held via teleconference in accordance with Revenue Procedure 2020-49 due to

the COVID-19 pandemic and will be accessible to the residents of the approving governmental unit by

dialing 1-888-897-5640 (Passcode: 405 675#). Any person interested in the proposed issuanceofthe Series

2021 Bondsto finance the costs of the Project and pay the costs described herein may join the meeting as

instructed above and appear andbe heard.

THE ISSUER WILL NOT CONDUCT A PERFORMANCE AUDIT OR PERFORMANCE

REVIEW WITH RESPECT TO THE SERIES 2021 BONDS AS SUCH TERMS ARE DESCRIBED IN
SECTION 36-82-100 OF THE OFFICIAL CODE OF GEORGIA ANNOTATED.

DEVELOPMENT AUTHORITY OF FULTON COUNTY

4842-2454-4739.1



AFFIDAVIT OF PUBLICATION

Personally appeared before the undersigned officer authorized to administer oaths, Sabrina

Kirkland, who upon being duly sworn deposesandsaysas follows:

1am the Executive Assistant/Technology Associate of the DevelopmentAuthority ofFulton

County, a public body corporate and politic, duly created by the Development Authorities Law,

0.C.G.A. § 36-62-1, ef seq. and activated by resolution, as amended, of the governing body of

Fulton County. Pursuant to Section 147(f) of the Internal Revenue Codeof 1986, as amended (26

C.F.R. § 1.147(f)-1 (2018)), public notice has been given by electronic posting on the public

website of the Development Authority ofFulton County, the on-behalf-ofissuer, as an alternative

to the public website of the approving governmental unit. Attached hereto is a true and correct

copy of the publication of the TEFRA Notice concerning

AMC Campus Proyect ZI, UC , which was published on the Development

Authority of Fulton County website (https://www.developfultoncounty.com/tefra-notices) in an

areaofthe website usedto inform its residents aboutevents affecting the residents on the following

date: April (21 2021 .

bn ed RS land
rint Name: Sabrina Kirklan

Sworn to and subscribed before me -

this \2tay of

  

  Public, State of Georgia

My commission expires: | | Z 3| L022 [NOTARYSEAL]
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EXHIBIT “B”

(HEARING REPORT)

1, The namesand addressesofall parties present for the Hearing are as follows:

Noparties were in attendance.

Ze The matters discussed at the Hearing are summarized as follows:

Becauseno parties were present at the Hearing, no matters were discussed.

16400519v3



EXHIBIT “C”

(LETTER OF AUTHORITY ATTORNEY)
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Atlanta Office
171 17th Street NW, Suite 2100

Atlanta, GA 30363-1031

Direct phone: 404.873.8124
Direct fax: 404.873.8125

April 26, 2021

The Board of Commissioners

of Fulton County
Atlanta, Georgia

Development Authority of

Fulton County
Atlanta, Georgia

Dear Sir or Madam:

Weare delivering this opinion in compliance with the requirements of the Chairman of
the Fulton County Commissionrelative to approval offinancing.

This opinion is to accompany the approval of the Issuer and Financing described as
follows:

Issuer: Development Authority of Fulton County

Financing: Refunding Revenue Bonds in the aggregate principal amount not to

exceed $9,500,000 (the “Bonds”)

Borrower: AMCCampusProject I, LLC

Project: to (a) refund all of the outstanding Development Authority of Fulton
County Revenue Bonds (AMC CampusI, LLC Project), Series 2011 in the

original principal amount of $11,745,000, the proceeds of which were
used to finance the cost of acquiring, constructing and equipping of a

student activity center and related amenities, all located on the campus of
Atlanta Metropolitan State College and within the corporate limits of

Fulton County, Georgia and (b) paying the costs of issuing the Bonds.

Public hearing was held before the Development Authority of Fulton
County on April 26, 2021, pursuant to an advertisement appearing on the
website of the Development Authority of Fulton County on April 12, 2021.
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In rendering this opinion, with your permission, we have relied conclusively on
representations of the representatives of the Issuer, the Borrower, or both asto the correctness of

the information set forth above.

Based onthe foregoing, we are of the opinion that the Issuer is authorized underthe laws

of the State of Georgia to issue its revenue bonds to finance projects of the type and nature
described hereinabove pursuant to Article IX, Section VI, Paragraph III, of the Constitution of

Georgia of 1983, as amended, the Development Authorities Law (O.C.G.A. 36-62-1 et seq.) and

the Revenue Bond Law (0.C.G.A. 36-82-60et seq.).

This opinionrelates solely to the application relating to the Financing identified above as
submitted by or on behalf of the Borrowerto the Issuer, and is rendered solely to the parties to

whomit is addressed. This opinionis not to be used for any other purpose, quoted in whole or in

part, relied upon by or delivered to any other person orparty.

Sincerely,

AWW)
SZZ
Enclosures
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EXHIBIT “D”

(Placement/Investment Letter)
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April 1, 2021

Development Authority of Fulton County
c/o Sandra Zayac

Arnall Golden Gregory LLP

171 17" Street NW, Suite 2100
Atlanta, Georgia 30363

RE: Development Authority of Fulton County, Georgia — Refunding Revenue Bonds

(AMC CampusProject I, LLC Project), Series 2021 (the “Bonds’’)

To Whom It May Concern:

PNC Capital Markets LLC (“PNCCM”)has been engaged as underwriter for the proposed
issuance of the Bonds in an amountnot to exceed $9,500,000 and we understand that this Letter of

Intent is a required component of the Development Authority of Fulton County ("DAFC") application
process.

I am pleased to advise youthat, subject to the terms and conditionsset forth herein, PNCCM

hereby expresses its intent to serve as underwriter for the proposed bondfinancingfor the benefit of

AMC CampusProject I, LLC (“Borrower”) anticipated to be issued by DAFC.

While PNCCMis currently expected to purchase the Bonds, a commitmentto purchase the
Bondsis subject to review of the appropriate documentation,satisfactory duediligence, delivery
of requisite opinions andcertifications in a form reasonably acceptable to us, and execution of a
bond purchase agreementto be executed by and among DAFC,the Borrower, and PNCCM.

Ifyou should have any questions or require additional information, please don’t hesitate to
contact me at (215) 585-1085.

Sincerely,

 

Name: James Lanham

Title: Director

PNC Capital Markets LLC
Member ofThe PNC Financial Services Group
1900 East Ninth Street, 21% Floor, Cleveland, OH 44114

www.pne.com

Products andservices are offered through PNC Capital Markets LLC, a registered broker dealer, member FINRA and SIPCa subsidiary of
PNCFinancial Services Group.Investmentand Insurance: Not FDIC Insured. No Bank or Federal Government Guarantee. May Lose Value.



MUNICIPAL ADVISOR AND G-17 DISCLOSURE
PNCCapital Markets LLC (“PNCCM”) is providing the information contained in this document for discussion
purposes onlyin anticipation of serving as an underwriter to the issuer to whom this document is addressed. The
information provided herein is not intended to be and should not be construed as “advice” within the meaning of
Section 15B of the Securities Exchange Act of 1934, as amended (“Exchange Act’), unless such advice is provided
(i) within the scopeof an underwriting of an issuance of municipal securities for which PNCCMis acting or seeking
to act as underwriter, (ii) to an issuer that is separately advised by an independent registered municipal advisor,
pursuant to the requirements of Exchange Act Rule 15Bal1-1(d)(3)(vi), or(iii) in response to a written or oral request
for proposals or qualifications. PNCCM isnot acting as a municipal advisor, and is not subject to the fiduciary duty
established in Section 15B(c)(1) of the Exchange Act, with respect to this communication or any related municipal

financial product or issuance of municipalsecurities.

The followingdisclosuresare required by Municipal Securities Rulemaking Board (“MSRB”) Rule G-17, as PNCCM
proposesto serve as an underwriter, and not as a financial advisor, municipal advisor or fiduciary to any person or
entity, in connection with the issuance andsale ofsecurities for the issuer to whom this is addressed: (i) MSRB Rule
G-17 requires an underwriter to dealfairly at all times with both municipalissuers and investors. (ii) An underwriter’s
primary role is to purchase securities with a viewto distribution in an arm’s-length commercial transaction with an
issuer; and an underwriter has financial and otherinterests that differ from those of such an issuer. (iii) Unlike a
municipal advisor, an underwriter does not have a fiduciary duty to an issuer underthe federal securities laws andis,
therefore, not required by federal law to act in the best interests of that issuer without regard to its own financial or
other interests. (iv) An underwriter has a duty to purchasesecurities from an issuerat a fair and reasonable price, but
mustbalance that duty with its duty to sell those securities to investors at prices that are fair and reasonable. (v) An
underwriter will review the official statement, if any, for those securities in accordance with, and as part of, its

responsibilities to investors under the federal securities laws, as applied to the facts and circumstances of the
transaction. (vi) The issuer may choose to engagethe services of a municipal advisor with a fiduciary obligation to

representthe issuer’s interests in the transaction.

STANDARD DISCLOSURE
PNCCapital Markets LLC ("PNCCM"), member FINRA and SIPC, is a wholly owned subsidiary of The PNC
Financial Services Group, Inc. (“PNC”)andaffiliate of PNC Bank, National Association (“PNC Bank”). PNCCMis
not a bankorthrift, but rather, it is a separate and distinct corporate entity from its bank affiliate.

This documentis for informational purposesonly. Nopart of this document maybe reproducedin any mannerwithout
the prior written permission of PNCCM.Undernocircumstancesshouldit be used or consideredas anofferto sell,
ora solicitation ofan offer to buy, any ofthe securities or other instruments mentionedin it. The information contained
herein is based on information PNCCMbelievesto bereliable and accurate, however,no representation is being made
that this document is accurate or complete andit should not be relied upon as such. Neither PNCCMnoritsaffiliates
make any guaranty or warranty as to the accuracy or completeness ofthe data set forth herein. Opinions expressed
herein are subject to change without notice. The securities or other instruments mentioned in this document may not
beeligible for sale in somestates or countries, orsuitable forall types of investors; and their value and returns may
fluctuate and/or be adversely affected by changes in exchangerates,interest rates, or other factors.

PNCCMand/orits affiliates may either make a marketordealas principalin the securities mentioned in this document,
or in options or other derivative instruments based thereon. In addition, PNCCM andits affiliates, shareholders,

directors, officers and/or other employees may,fromtimeto time, have longorshort positions in suchsecurities or in
options, futures or other derivative instruments based thereon. One or more directors, officers and/or employees of
PNCCMorits affiliates may be a director of an issuer of securities mentioned in this document. PNCCM orits
predecessors and/oraffiliates may have managed or co-manageda public offering of, or acted as initial purchaseror
placementagentfor, a private placementofanyofthe securities for any issuer mentioned herein within thelast three
(3) years and may,from timeto time, perform investmentbankingorother servicesfor,orsolicit investment banking
or other business from, any companyor issuer mentionedin this document.

PNCCapital Marketsis the marketing name used for investment banking and capital markets activities conducted by
PNCthroughits subsidiaries PNC Bank and PNCCM. Securities underwriting, sales and trading services are provided

by PNCCM.Foreign exchangeandderivative products are obligations of PNC Bank.
PNC Capital Markets LLC
Memberof The PNC Financial Services Group
1900 East Ninth Street, 21% Floor, Cleveland, OH 44114

www.pne.com

Products andservicesare offered through PNC Capital Markets LLC, a registered broker dealer, member FINRA and SIPCa subsidiary of
PNCFinancial Services Group. InvestmentandInsurance: Not FDIC Insured, No Bank or Federal Government Guarantee. May Lose Value.



EXHIBIT “E”

(Minority and Female Business Enterprise Policy Utilization Report of Company)
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EXHIBIT “F”

(Copy of Authority’s Minority and Female Business Enterprise Policy

Revisions Adopted April 22, 2008)

It is the policy of the Development Authority of Fulton County that discrimination against
businesses by reason of the race, color, genderor national origin of the ownership of any such

business is prohibited. The Company shall utilize contractors, subcontractors, suppliers and
vendors that do not discriminate against employees or employment applicants because ofrace,
color, gender or national origin, in connection with the development of the Project. The

Company shall also make a good faith effort to utilize, to the extent feasible and reasonable
under the circumstances, minority or female owned enterprises in connection with the

development of the Project. In furtherance of this effort, the Company shall furnish to the
Authority, at or before the earlier of the date of submission of TEFRA approval documentation,
if applicable, or of the final bond resolution, a written report (i) projecting its utilization of
minority and female owned business enterprises in connection with the construction and/or

equipping of the proposed Project, (ii) identifying all significant contractors, subcontractors,
suppliers, or vendors engaged or utilized to date in connection with the development of the

Project, and (iii) specifically identifying all minority or female owned contractors,
subcontractors, suppliers or vendors engagedorutilized to date. The report shall also identify a

Company representative who will be responsible for future contact and information regarding
minority and female owned business enterprise utilization in connection with Project
construction and/or acquisition of personal property in conjunction with the Project. In addition
to the aforementioned initial written report, the Company shall file updated reports with the
Authority on a quarterly basis, beginning with the first full quarter following the date of final

bond resolution and continuing through the date of completion of the Project. The Company
shall also consent to on-site monitoring visits by the Authority to evaluate compliance with the

Policy.
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