
A RESOLUTION CONSENTING TO AND RATIFYING THE USE OF 1 
FULTON COUNTY AD VALOREM PROPERTY TAX INCREMENT FOR 2 
PROJECTS LOCATED IN THE WESTSIDE TAX ALLOCATION BOND 3 
DISTRICT NUMBER 1 - ATLANTA/WESTSIDE. 4 

 5 
WHEREAS, pursuant to the Redevelopment Powers Law (O.C.G.A. § 36-44-1, et seq., as 6 

amended), the City of Atlanta (the “City”), pursuant to Resolution No. 92-R-1575 adopted by the 7 
Atlanta City Council (the “City Council”) on December 7, 1992 and approved by the Mayor of the 8 
City (the “Mayor”) on December 15, 1992, (i) created the Techwood Park Urban Redevelopment Area 9 
and Tax Allocation District Number One - Atlanta/Techwood Park (the “Techwood Redevelopment 10 
Area”), (ii) adopted the Techwood Park Urban Redevelopment Plan (the “Techwood Redevelopment 11 
Plan”), and (iii) created Tax Allocation District Number One - Atlanta/Techwood Park (the “Techwood 12 
TAD”); and 13 

 14 
 WHEREAS, pursuant to Resolution No. 98-R-0777, adopted by the City Council on July 6, 15 
1998 and approved by the Mayor on July 13, 1998, as amended (the “Westside Resolution”), the City, 16 
among other matters, (i) renamed the Techwood Redevelopment Area as The Westside Redevelopment 17 
Area and Tax Allocation Bond District (Tax Allocation District Number 1, as Amended - 18 
Atlanta/Westside) (the “Westside Redevelopment Area”), (ii) renamed the Techwood Redevelopment 19 
Plan as The Westside Redevelopment Plan and Tax Allocation Bond District (Tax Allocation District 20 
Number 1, as Amended - Atlanta/Westside) (the “Westside Redevelopment Plan”), (iii) amended the 21 
Techwood TAD and established The Westside Tax Allocation Bond District Number 1, As Amended 22 
- Atlanta/Westside (the “Westside TAD”), and (iv) expanded the boundaries of the Westside TAD so 23 
as to include certain distressed and vacant properties; and 24 
 25 

WHEREAS, the City appointed The Atlanta Development Authority d/b/a Invest Atlanta as 26 
its redevelopment agent (the “Redevelopment Agent”) pursuant to the Redevelopment Powers Law for 27 
the purpose of implementing the redevelopment initiatives set forth in the Westside Redevelopment 28 
Plan; and 29 
 30 
 WHEREAS, pursuant to Resolution No. 98-1452, adopted on November 18, 1998, as amended 31 
by Resolution No. 05-0851 adopted on July 20, 2005 and Resolution No. 08-1010 adopted on 32 
December 17, 2008 (collectively, the “County Resolution”), the Board of Commissioners of Fulton 33 
County consented to the inclusion of its ad valorem property taxes in the computation of the tax 34 
allocation increment for the Westside TAD, with certain conditions, through December 31, 2038; and 35 

WHEREAS, pursuant to the County Resolution, projects financed after December 31, 2018 36 
with Fulton County ad valorem property tax increment generated within the Westside TAD shall be 37 
subject to review by the County regarding the terms of its participation in the redevelopment efforts of 38 
the Westside TAD; and 39 

 WHEREAS, the Redevelopment Agent has requested that the Board of Commissioners 40 
consent to and ratify the use of Fulton County ad valorem property tax increment to fund three projects 41 
approved by its Board of Directors, located in the Westside TAD: (1) an allocation not to exceed 42 
$325,000.00 for the development of affordable multifamily residential units to be renovated in 43 
accordance with the historic style of the original structure located at 613 Echo Street, NW, Atlanta, 44 
Georgia 30318; (2)  a $340,000.00 allocation to provide  funding for six affordable rental units located 45 
at 400 Paines Avenue, NW, Atlanta, Georgia, 30314; and (3) a $450,000.00 allocation to finance the 46 



stabilization and historic preservation of 220 Sunset Avenue, NW, Atlanta, Georgia 30314, which will 47 
ultimately lead to affordable multifamily housing (collectively the “Projects”) as further described in 48 
the Resolutions of the Redevelopment Agent and accompanying Fact Sheets attached collectively as 49 
Exhibit A and incorporated herein by reference; and 50 
 51 

WHEREAS, the Board of Commissioners finds that it is in the public interest to consent to 52 
and ratify the use of Fulton County ad valorem property tax increment to fund such Projects. 53 
 54 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of Fulton 55 
County, Georgia, that the Projects approved by the Redevelopment Agent on July 21, 2022: (1) an 56 
allocation not to exceed $325,000.00 for the development of affordable multifamily residential units 57 
to be renovated in accordance with the historic style of the original structure located at 613 Echo Street, 58 
NW, Atlanta, Georgia 30318; (2)  a $340,000.00 allocation to provide  funding for six affordable rental 59 
units located at 400 Paines Avenue, NW, Atlanta, Georgia, 30314; and (3) a $450,000.00 allocation to 60 
finance the stabilization and historic preservation of 220 Sunset Avenue, NW, Atlanta, Georgia 30314, 61 
which will ultimately lead to affordable multifamily housing, are hereby ratified, approved, and 62 
consented to pursuant to and in accordance with the County Resolution. 63 

 64 
BE IT FURTHER RESOLVED, that all provisions of the County Resolution shall remain in 65 

full force and effect. 66 
 67 
BE IT FURTHER RESOLVED, that any act consistent with the authority of this Resolution 68 

and taken prior to the effective date of this Resolution is hereby ratified and confirmed. 69 
 70 
BE IT FURTHER RESOLVED, that any and all resolutions or parts of resolutions in conflict 71 

with this Resolution shall be and the same hereby are rescinded. 72 
 73 
BE IT FINALLY RESOLVED, that this Resolution shall be in full force and effect 74 

immediately upon its adoption.  75 



SO PASSED AND ADOPTED by the Board of Commissioners of Fulton County, 76 
Georgia, this 17th day of August 2022. 77 

 78 
FULTON COUNTY BOARD OF 79 
COMMISSIONERS 80 

 81 
SPONSORED BY: 82 

 83 
 84 
_____________________ 85 

      Lee Morris, Commissioner 86 
      (District 3)      87 
 88 
 89 
      ATTEST:      90 
   91 
 92 
      ____________________________   93 
      Tonya R. Grier     94 
      Clerk to the Commission    95 
 96 
 97 
 98 
APPROVED AS TO FORM: 99 
 100 
 101 
 102 
____________________   103 
Y. Soo Jo, County Attorney 104 
 105 
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ATLANTA DEVELOPMENT AUTHORITY 
220 Sunset Avenue 
Approval of Westside TAD Resurgens Fund Grant  

 

 

Summary 
 

To approve a grant up to $450,000 to help 
finance the stabilization and historic 
preservation of 220 Sunset Avenue to 
ultimately provide affordable multifamily 
housing.  

 All work will be responsive to historic preservation standards to ensure 
that the property can secure Historic Tax Credit equity.  The property is to 
be managed through a master lease agreement between the developer and 
the Atlanta University Center. 

Funding Source Westside TAD Affordability Mix 
 

Unit Mix                                                      
# of 

Units 
Apt Size 

(SF) 
Monthly Rental 

Rate 
2BR, 1BA @ 50%AMI 5 945  $1,085  

 

Location 220 Sunset Avenue | Vine City  
Council District:  3   NPU: L APS District: 2 

Construction 
Period 

9 months Development Budget 
 

Sources Amount 
Westside Future Fund Real Estate Investment 
Fund (Debt) $700,000 
Owner Equity $1,534,148 
Historic Tax Credit Equity $330,000 
Westside TAD Grant $450,000 
Total Sources $3,014,148 

 

Uses Amount 
Acquisition $285,000 
Hard Costs $1,875,335 
Soft Costs $694,148 
Contingency $159,665 
Total Uses $3,014,148 

 

Type Small Multifamily Residential  

Affordability 
Period 

20 years 

Ownership 
Entity/Developer 

220 Sunset, LLC/ Westside Future Fund 
(WFF) 

Description The property located at 220 Sunset Avenue  
was built in 1950 and is an historic landmark to 
Atlanta’s Civil Rights Movement.  To avoid 
potential demolition, WFF acquired the 
property in 2020 to preserve the structure and 
build affordable housing.  The project involves 
a complete interior and exterior building 
renovation to include new structural steel and 
wood framing for a permanent roof, renovation 
of the four original apartment units, and 
construction of an additional 2 bd/1ba unit.  

Relationship 
Summary 

WFF has executed long-term ground leases with IA on ten 
single-family properties and four multifamily properties, 
which will provide affordable housing in Vine City and 
English Avenue 



ATLANTA DEVELOPMENT AUTHORITY 
220 Sunset Avenue 
Approval of Westside TAD Resurgens Fund Grant  

 

 

 

 

Location Map Aerial View 



ATLANTA DEVELOPMENT AUTHORITY 
220 Sunset Avenue 
Approval of Westside TAD Resurgens Fund Grant  

 

 

 Existing Site 
 

 

Conceptual Design 
 

 

         



ATLANTA DEVELOPMENT AUTHORITY 
220 Sunset Avenue 
Approval of Westside TAD Resurgens Fund Grant  

 

 

Site Elevations 
 

 
Front 



ATLANTA DEVELOPMENT AUTHORITY 
220 Sunset Avenue 
Approval of Westside TAD Resurgens Fund Grant  

 

 

 
 

 
 

Rear 
 



ATLANTA DEVELOPMENT AUTHORITY 
220 Sunset Avenue 
Approval of Westside TAD Resurgens Fund Grant  

 

 

Floorplan – First Floor 
 

 
 
*All units on second and third floors have identical layouts as seen above.   
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ATLANTA DEVELOPMENT AUTHORITY 
400 Paines Avenue 
Approval of Westside TAD Resurgens Fund Grant 

Summary Affordability Mix 

Unit Mix     
# of 

Units 
Apt Size 

(SF) 
Monthly Rental 

Rate 
1BR/1BA @ 60%AMI 6 529  $1,000.00 * 
*Although rents are calculated at the stated affordability levels, the developer is 
currently completing its application for project-based rental assistance vouchers from 
Atlanta Housing to restrict rents to 30% of their household income for income eligible 
tenants.     

Funding Source 

Location 

Development Budget 

Sources Amount 
Westside Future Fund Real Estate Investment 
Fund (Debt) $750,000 
Owner Equity $368,194 
Westside TAD Grant $340,000 
Total Sources $1,458,194 

Uses Amount 
Acquisition $269,000 
Hard Costs $1,070,438 
Soft Costs $118,019 
Contingency $214,087 
Total Uses $1,458,194 

Construction 
Period 

Type 

Affordability 
Period  

Ownership 
Entity/Developer 

Description 

To approve a grant up to $340,000 for the 
redevelopment of 400 Paines Avenue for use as 
affordable multifamily residential. 

Westside TAD 

400 Paines Avenue | English Avenue 
Council District:  3   NPU: L APS District: 2 

9 months 

Small Multifamily Residential 

20 years

Westside Acquisitions I, LLC/Westside Future Fund 
(WFF)

The property located at 400 Paines Avenue in 
the English Avenue neighborhood is currently 
undergoing substantial rehabilitation, to include 
six (6), 1-bedroom units to be leased at 60% AMI.  
Renovations to this 1955 structure will include ADA 
enhancements, utility upgrades, and updates to 
the interior and exterior of the property in manner 
consistent with style and history of the existing 
structure. Additionally, the redevelopment will 
include reconstruction of curbs, sidewalks, 
streetscapes, stormwater management and curb cuts.  

Relationship 
Summary 

The developer, which is represented by the 
Westside Future Fund, has executed long-term 
ground leases with IA on ten single-family 
properties for affordable development and four 
properties for affordable multifamily 
development in Vine City and English 
Avenue. 



ATLANTA DEVELOPMENT AUTHORITY 
400 Paines Avenue 
Approval of Westside TAD Resurgens Fund Grant 

Project Location Map Aerial View 



ATLANTA DEVELOPMENT AUTHORITY 
400 Paines Avenue 
Approval of Westside TAD Resurgens Fund Grant 

 Existing Site Conceptual Design 



ATLANTA DEVELOPMENT AUTHORITY 
400 Paines Avenue 
Approval of Westside TAD Resurgens Fund Grant  

 

 

 Site Elevations 
 

 



ATLANTA DEVELOPMENT AUTHORITY 
400 Paines Avenue 
Approval of Westside TAD Resurgens Fund Grant  

 

 

Floorplan 
 

 
 
*All units will have identical floorplans as shown above.   



ATLANTA DEVELOPMENT AUTHORITY 
613 Echo Street 
Approval of Westside TAD Resurgens Fund Grant 

Summary Affordability Mix 

Unit Mix     
# of 

Units 
Apt Size 

(SF) 
Monthly Rental 

Rate 
1BR/1BA @ 50%AMI 1 450  $904.00* 
2BR/1BA @ 60%AMI 6 700  $1,085.00* 

*Although rents are calculated at the stated affordability levels, the developer as a
commitment for project-based rental assistance vouchers from Atlanta Housing to
restrict rents to 30% of their household income for income eligible tenants.

 

Funding Source 

Location Development Budget 

Sources Amount 
Westside Future Fund Real Estate Investment 
Fund (Debt) $865,000 
Owner Equity $293,727 
Westside Bolton TAD Grant $325,000 
Total Sources $1,483,727 

Uses Amount 
Acquisition $136,834 
Hard Costs $1,024,982 
Soft Costs $157,075 
Contingency  $164,836.00 
Total Uses $1,483,727 

Construction 
Period 

Type 

Affordability 
Period 

Ownership 
Entity/Developer 

Description 

To approve a grant up to $325,000 for the 
development of 613 Echo Street for use as affordable 
multifamily residential. 

Westside TAD 

613 Echo Street | English Avenue 
Council District:  3   NPU: L APS District: 2 
9 months 

Small Multifamily Residential 

20 years

Dalvigney Street, LLC/ Westside Future Fund (WFF)

This redevelopment project will produce seven (7) 
units of affordable rental housing priced at 50-60% 
AMI. Upgrades to the property include gutting 
all interiors and updating the exterior in a similar 
manner consistent with the history and style of the 
original structure.    

Relationship 
Summary 

The developer, which is represented by the 
Westside Future Fund, has executed long-term 
ground leases with IA on ten single-family 
properties and four multifamily properties, 
which will provide affordable housing in 
Vine City and English Avenue. 



ATLANTA DEVELOPMENT AUTHORITY 
613 Echo Street 
Approval of Westside TAD Resurgens Fund Grant 

Project Location Map Aerial View 



ATLANTA DEVELOPMENT AUTHORITY 
613 Echo Street 
Approval of Westside TAD Resurgens Fund Grant  

 

 

 Existing Site 
 
 

 

 



ATLANTA DEVELOPMENT AUTHORITY 
613 Echo Street 
Approval of Westside TAD Resurgens Fund Grant  

 

 

Site Elevations -  Front & Side 
 
 

 
 



ATLANTA DEVELOPMENT AUTHORITY 
613 Echo Street 
Approval of Westside TAD Resurgens Fund Grant  

 

 

 
 
 

Rear & Side 
 
 
 
 
  



ATLANTA DEVELOPMENT AUTHORITY 
613 Echo Street 
Approval of Westside TAD Resurgens Fund Grant  

 

 

 
Floorplan 
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